NRC: Explanation for the difference in profit after tax in the financial statement of Q.I/2018 
On 07/05/2018, NETLAND Real Estate Joint Stock Company explained the difference in profit after tax in the financial statement of Q.I/2018 year on year as follows: 
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Unit: VND 

	Targets
	Q.I/2018
	Q.I/2017
	Difference
	Rate

	Profit after tax of holding company 
	6,288,615,785
	92,971,784
	6,195,644,001
	6.664%

	Profit after tax in the consolidated financial statement 
	13,565,909,593
	92,971,784
	13,472,937,809
	14,491.4%


· Profit after tax of holding company of Q.I/2018 increased because of recording revenue from Contract No.16.03.21/NET signed on 21/03/2016 with Tan Viet Phat Joint Stock Company

· Danh Khoi Real Estate Joint Stock Company became the subsidiary of NRC on 27/07/2017. Therefore, the financial statement of Q.I/2017 of NRC didn’t present revenue of Danh Khoi Real Estate Joint Stock Company. At the same time, in Q.I/2018, the holding company and Danh Khoi Real Estate Joint Stock Company had good results of business, so revenue of Q.I/2018 increased year on year.  
